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HOME buyers and rent-
ers could face rising prices
if Australia does not bulld
mare houses more quickly
to satisly growing de-
mand, Treasurer Wayne
Swan has warned,

Beelklng Lo pul pressurs on
Lhe states and land suthoritios
uhout the housing squeess, Mr
Swnan said the nation eed an
eytimated housing shortfll of
400,000 by 2028,

He sald it was fime to eof-
front controversinl aues such
0 planning and sondng lows

Phillip Hudson
national politlcal sditor

und to gpeed up land relense,
Mr Swan sald n pome cuses it
took 18 yonrs from the time
land woas developed to n com-
pleted houge,

Wi can nnd must do betier
than this,” be told a8 closed-
door mesting of housing indus-
try aliiefh.

"We nre not bullding enough
houses and I this continues
then we will all be puying
inerensdn ’E!Ii'.r more and moge for
our how whether it be In

of repoyments or *in
Lum.n of rent,

"“We need to deliver planning
and goning relorms Lo reduco
the time it takes to develop,
puaild and deliver homes,”

The Housing Indultry
Assoctution sald that Inst yonr
phout 130,000 homes wene
bruadlt in Australin — the lowest
number in § decade

HIA ehiel eeonomist Harley
Dalee nald taking into pesount
Elupulul.lr:n growth and other

ctors, the nellon nesded
pbaut 100,000 homes lnst year

Mr Bwan sajd he did not
want the great Australiun

dream ui‘ home ownership to
e beyond the reach of most
Australipng

"Unless constraints to the
pupply slde of the market aro
addrensed, our ofties will not
ndapt 19 meet the needs of o
growing populstion and we
will see continued problems of
ul‘!‘urduhll]t‘f for ordinary
Australlans,” he salid,

Mr Bwan onlled for planning
and polley co-operation to Ax
the low supply of housing

“Houning affordalility s an
Issue cloxe Lo my own hear't —
ong brought home by my two
dioughtors trving to get into
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Treasurer tackles Australia’s acute lack of housing

Build or pay the price

the market," he sald, Among
the issues Mr Swan s Jooking
fl s how to tackle dikineen-
tiven that kdep older people
living ulone or o8 couplen in
i houses after thelr children
loave, Many suy it 18 oo oostly
to shilt to o smallor home

Mr Bwan also signullied con-
cern about developer charges,
and the uncertainty and delay
by caumed,

Dr Dalg sald governments
needed to And pmore eMolont
planping process nnd sonsure i
more timely releane of land.

He also called for wtamm
duty on new homes Lo be dul.

Wayne Swan

Fashion’s
black

on track
for winter

Emily Power \

MODELS stalked a black
corpet ontwalk under n hot
summer sun yesterdny to
show off next season's sexiest
fnshlon trends,

The L'Oreal Melbourne
Fashion Festival launched Ity
ul'ﬁuhlrmgrmu nt
Frederation Sguare,

Sultry autumnwinter
Tonks by sass and bide, Dion
Laee, Thurley, Monokng
Curtell, Wayne Cooper,
Limedrop, Soanlan and
Theadors, Sporisgirl,
Levanie and Jonathan Aston
wern on show for a erowd of
fashion lovers,

All of the rntlwnl events at
I'l.'lllrrltlul wenre, Including
ontwilk H.wlu et Mo,

Iﬂmerﬁ talent,
estahill deslmmn und
ehnin stores ontering fov
every budget will showense
new collections in parndes ot
Federntion Square, Central
Pier nt Docldands and
Malvern Town Hall,

Tha flrl“\';.] s from
Muareh 14 Lo 21, with thekots
through Ticketmaster.,

They've got the looks: models show some ol the new-season styles ready for the L'Oreal Fashion Festival. Picture: REBECCA MICHAEL

NRL chopper cost $40,000

PAFERS show that It cost
almost $40,000 Lo dellver the
NRL Crand Final trophy by
Biack Hawk helleopter to
ANY Stadinm Inst vear,

The chopper dellvorod the
lmp]l:. amd match-day ball

before “howing” to Prime
Minister Kevin Bodd,

It then led o Mexbean wave
and len before Kekoff in the
mateh  between  Melbourme
Storm and Parrnmatin Eels,
which the Storm won.

Snorkeller missing in bay

A BEARCH will resume todoy
for o missing snorieeller foared
drowmed tn Port Philllp Bay,
Poller seacched for Robert
mnﬂu, 9, of Mant Albert,
ulter  he d'luppamd while
aponr fxhing noar the Cerbrus

at, Holf Moon Bay on Tussday.
His fmily mised the #larm
after he fulled to return home
vesterdny morning.

The Mmther-of-twno's walley
and phope were found in s
Hondn HRV nt the scone,

Tide turning in Afghanistan

THOUSANDS of exira Lroops
and Lthe right striategy are
‘“Yurning the tide' In
Afghanistan, Ausiralla’s de-
fenoe foree chiel has told A
Soenate hearing,

Alr Ohiel Marshall Angus

Houston backed US Genornl
Btunley MoChrystal,

“We have Lhe right strategy,
we have Lhe right leader In
Cienvrnl MoChrysinl,” he told
an estimates hearing in Can-
herra yosterday,

Not all home loans are the same

lor thie Las
Why? Because we really are committed to delivering better banking for all our custamers

At NABR, wi've maintained the lowest standard varfable home loan mte of any major bank,

Smonths

Standard 'I.I'nriutll.l Rate b.49% pa,
Comparison Rute 6.62% p.a,

Al farmiation aicuae & ol § Prbiniary 200 el pam CANTTAR CARNEX,

NAB Home Loans
Call 13 13 12, visit your nearest branch or nab.com.au/lower

more give, less take
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